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Domestic Currencies

Currency Expiry Open High Low Close % Change
USDINR 25-Feb-25 86.8525 86.9200 86.5275 86.7100 -0.05
USDINR 26-Mar-25 86.9200 86.9700 86.8550 86.8950 0.01
EURINR 25-Feb-25 90.5775 90.7375 90.2250 90.3000 -0.25
EURINR 26-Mar-25 0.0000 0.0000 0.0000 94.3250 0.00
GBPINR 25-Feb-25 107.9500 108.1000|  107.5900 107.6425 -0.10
GBPINR 26-Mar-25 0.0000 0.0000 0.0000 107.0000 0.00
JPYINR 25-Feb-25 56.8800 56.8800 56.1650 56.4000 -0.84
JPYINR 26-Mar-25 0.0000 0.0000 0.0000 59.8475 0.00

Open Interest Snapshot
Currency Expiry % Change % Oi Change Oi Status
USDINR 25-Feb-25 -0.05 34.70 Fresh Selling
USDINR 26-Mar-25 0.01 17.52 Fresh Buying
EURINR 25-Feb-25 -0.25 125.98 Fresh Selling
EURINR 26-Mar-25 0.00 0.00| Long Liquidation
GBPINR 25-Feb-25 -0.10 18.54 Fresh Selling
GBPINR 26-Mar-25 0.00 0.00| Long Liquidation
JPYINR 25-Feb-25 -0.84 65800.00 Fresh Selling
JPYINR 26-Mar-25 0.00 0.00| Long Liquidation
Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 23163.10 0.90 EURUSD 1.0423 -0.02
Dow Jones 44713.52 -0.31 GBPUSD 1.2449 -0.05
NASDAQ 19632.32 -0.51 USDJPY 154.39 -0.51
CAC 7872.48 -0.32|  |USDCAD 1.4418 0.11
FTSE 100 8557.81 0.28 |USDAUD 1.6038 0.07
Nikkei 39498.57 0.21 USDCHF 90.65 0.01
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Trading Levels

Expiry Close R2 R1 S1
25-Feb-25 86.7100 87.11 86.91 86.72 86.52 86.33
26-Mar-25 86.8950 87.03 86.97 86.91 86.85 86.79
Observations Ol & Volume
USDINR trading range for the day is 86.33-87.11. @ openint [ Volume
2500000
Rupee closed flat amid dollar sales by state-run banks and 2000000
) : .. 1500000
as traders awaited the Feds monetary policy decision oo
500000
0

25-Feb-25 26-Mar-25

India's foreign exchange reserves decreased by $1.8 billion

Spread

Currency

India's business growth slowed to a 14-month low in January

USDINR MAR-FEB 0.1850

Disclaimer: hitps://tinyurl.com/KediaDisclaimer

@ kediaadvisory.com m @kediaadyvisory o /kediaadvisory I@I @kediaadvisory 0 /kediaadyvisory



-

EURINR KEDIA ADVISORY

30 Jan 2025

.

- -
My o

Trading Levels

Expiry Close R2 R1 S1
25-Feb-25 90.3000 90.94 90.62 90.42 90.10 89.90
26-Mar-25 94.3250 31.44 62.88 31.44 62.88 31.44
Observations Ol & Volume
EURINR trading range for the day is 89.9-90.94. B Openint [ Volume
15000
Euro dropped as traders caught their breath ahead of the A
Fed's meeting and European Central Bank's on Thursday.
5000
Bank lending to households in the Eurozone rose by 1.1% i
year-on-year to €6.928 trillion in December 2024. 25-Feb-25 26-Mar-25
The GfK Consumer Climate Indicator for Germany declined Spread
to -22.4 heading into February 2025 Currency

EURINR MAR-FEB 4.0250
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Trading Levels

Expiry Close R2 R1 S1
25-Feb-25 107.6425 108.29 107.97 107.78 107.46 107.27
26-Mar-25 107.0000 35.67 71.34 35.67 71.34 35.67
Observations Ol & Volume
GBPINR trading range for the day is 107.27-108.29. M openint [ Volume
10000
GBP dropped as investors turned their attention to central 7500
bank meetings and US trade policies. 5000
2500
UK economy showed resilience in January, with both i
services and manufacturing PMIs exceeding forecasts. 25-Feb-25  26-Mar-25
Spread

Bank of England is sfill likely to cut rates by 25 bps in
February, though the stronger data suggests it won't
accelerate the pace of cuts.

Currency

GBPINR MAR-FEB -0.6425
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Trading Levels

Expiry Close R2 R1 S1
25-Feb-25 56.4000 57.20 56.80 56.48 56.08 55.76
26-Mar-25 59.8475 19.95 39.90 19.95 39.90 19.95
Observations Ol & Volume
JPYINR trading range for the day is 55.76-57.2. I Openint [ Volume
800
JPY dropped as investors prepared for the upcoming 600
Federal Reserve policy decision. 400
JPY also faced pressure from Trump’s escalating tariff 200
threats 0
25-Feb-25 26-Mar-25
Consumer confidence index in Japan decreased to 35.2 in Spread

January 2025, down from 36.2 in the previous month.
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USDINR Seasonality
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ECONOMIC DATA & NEWS
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Economic Data
Jan 27 EUR | German ifo Business Climate Jan 30 EUR | Prelim Flash GDP g/q
Jan 27 USD |New Home Sales Jan 30 EUR |Unemployment Rate
Jan28 | USD | Core Durable Goods Orders m/m Jan 30 EUR |Main Refinancing Rate
Jan28 | USD Durable Goods Orders m/m Jan 30 USD |Advance GDP g/q
Jan28 | USD [S&P/CS Composite-20 HPIly/y Jan 30 USD Unemployment Claims
Jan 28 | USD |CB Consumer Confidence Jan 30 USD |Advance GDP Price Index g/q
Jan28 | USD |Richmond Manufacturing Index Jan 30 USD |Pending Home Sales m/m
Jan29 | EUR |German GfK Consumer Climate Jan 30 USD |Natural Gas Storage
Jan 29 EUR M3 Money Supply y/y Jan 31 EUR |French Prelim CPIm/m
Jan 29 EUR | Private Loans y/y Jan 31 EUR ' German Unemployment Change
Jan 29 | USD |Goods Trade Balance Jan 31 USD | Core PCE Price Index m/m
Jan29 | USD |Prelim Wholesale Inventories m/m Jan 31 USD |Employment Cost Index g/qg
Jan29 | USD |Crude Oil Inventories Jan 31 USD |Personal Income m/m
Jan 30 | USD | Federal Funds Rate Jan 31 USD  Personal Spending m/m
Jan30 | EUR |German Prelim GDP g/q Jan 31 USD |Chicago PMI

News

The HCOB Flash Eurozone Manufacturing PMI rose to 46.1 in January 2025 from 45.1 in December and above forecasts of
45.3. The reading pointed to the smallest contraction in the manufacturing sector in eight months, although output, new
business and employment continued to decline. On the price front, manufacturing input costs rose for the first time in five
months. The HCOB Eurozone Services PMI edged down fo 51.4 in January 2025, from 51.6 in December, slightly missing
market expectations of 51.5. While services activity expanded for the second consecutive month, growth was modest and
slightly slower than in December. New business in the services sector rose, but international demand declined. Notably,
workforce numbers saw their fastest increase in six months. The HCOB Eurozone Composite PMI rose to 50.2 in January of
2025 from 49.6 in the previous month, ahead of market expectations of 49.7 to mark the first expansion in the Eurozone’s
private sector activity since August 2024, according to a flash estimate. On the price front, input costs accelerated for the
fourth month to the most in nearly two years, driving output inflation to a five-month high.

China's NBS Composite PMI Output Index was down to 50.1 in January 2025 from 52.2 in the previous month, poinfing fo the
lowest figure since August and missing market forecasts of 52.0. The manufacturing sector confracted at the start of the
new year after three months of growth, reflecting a slowdown in factory activity ahead of the Lunar New Year festivals.
Concurrently, the service economy grew at a slower pace following its most significant expansion in nine months during
December. China's official NBS Non-Manufacturing PMI fell to 50.2 in January 2025 from December's 9-month peak of 52.2.
New orders declined at a steeper pace (46.4 vs 48.7 in December), and foreign sales confracted after previously stabilizing
(44.6 vs 50.0). Employment continued to decline, though its rate of decrease slowed (46.7 vs 45.8). Meanwhile, delivery
times improved marginally (51.3 vs 51.5). On the cost front, input prices rose for the second consecutive month (50.4 vs
50.5), while a decline in selling prices deepened (48.6 vs 48.8). Lastly, confidence weakened to a three-month low (56.7 vs
57.5).
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KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD
Mumbai, India
SEBI REGISTRATION NUMBER - INHOO0006156
For more details, please contact: +91 93234 06035 / 96195 51022
Email: info@kediaadvisory.com
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